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The Annual Report of Kyabram & District Health Services is prepared in accordance with all relevant 

legislation.  This index has been prepared to facilitate identification of the Departmentôs compliance 

with statutory disclosure requirements. 

Note:  The Disclosure Index consists of 2 pages. 

Legislation Requirement Page Ref. 

MINISTERIAL DIRECTIONS  

REPORT OF OPERATIONS  

Charter and purpose  

FRD 22B Manner of Establishment and the relevant Ministers Ref Rep of ops 

FRD 22B Objectives, functions, powers and duties Ref Rep of ops 

FRD22B Nature and range of services provided Ref Rep of ops 

Management and  structure  

FRD 22B Organisational structure Ref Rep of ops 

Financial and other information  

FRD 10 Disclosure Index Ref Rep of ops 

FRD11 Disclosure of Ex-gratia payments NA 

FRD 15B Executive Officer Disclosures 53 

FRD 21A Responsible person and executive officer disclosures 53 

FRD 22B Application and operation of Freedom of Information Act 1982 Ref Rep of ops 

FRD 22B Application and operation of Whistleblowers Protection Act 2001 Ref Rep of ops 

FRD 22B Compliance with building and maintenance provisions of Building Act 1993 Ref Rep of ops 

FRD 22B Details of consultancies over $100,000 Ref Rep of ops 

FRD 22B Details of consultancies under $100,000 Ref Rep of ops 

FRD 22B Major changes or factors affecting performance 4 

FRD 22B Occupational Health and safety Ref Rep of ops 

FRD 22B Operational and budgetary objectives and performance against objectives 4 

FRD 22B Significant changes in financial position during the year 4 

FRD 22B Statement of availability of other information Ref Rep of ops 

FRD 22B Statement on National Competition Policy Ref Rep of ops 

FRD 22B Subsequent events NA 

FRD 22B Summary of the financial results for the year 5 

FRD 22B Workforce Data Disclosures including a statement on the application of  Ref Rep of ops 

FRD 25 Victorian Industry Participation Policy disclosures Ref Rep of ops 

SD 4.2(j) Sign-off requirements Ref Rep of ops 

SD 3.4.13 Attestation of Data Integrity Ref Rep of ops 

SD 4.5.5  Attestation on Compliance with Australian/New Zealand Risk Management  Ref Rep of ops 



FINANCE  STATEMENTS   

Financial statements required under Part 7 of the FMA  

SD 4.2(a) Statement of changes in equity 11 

SD 4.2(b) Operating Statement 9 

SD 4.2(b) Balance Sheet 10 

SD 4.2(b) Cash flow statement 12 

 

Other requirements under Standing Directions 4.2 

 

SD 4.2(a) Compliance with Australian accounting standards and other authoritative pro-

nouncements 

13 

SD 4.2(c) Accountable Officerôs Declaration 6 

SD 4.2(c) Compliance with Ministerial Directions 13 

SD 4.2(d) Rounding of amounts 26 

 

Legislation  

 

Freedom of Information Act 1982 Ref Rep of ops 

Whistleblowers Protection Act 2001 Ref Rep of ops 

Victorian Industry Participation Policy Act 2003 Ref Rep of ops 

Building Act Ref Rep of ops 

Financial Management Act 1984 13 

DISCLOSURE SUMMARY cont. 

*Rep of opsðReport of Operations 
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KYABRAM & DISTRICT HEALTH SERVICES 

CHIEF FINANCIAL OFFICERôS / TREASURERôS REPORT 

It is with great pleasure that we present Kyabram & District Health Services (KDHS) financial re-

sults.  KDHS has delivered a fabulous financial performance for the year, which was more than sev-

en times our initial budget expectations.  The improved financial performance is the result of the hard 

work of our staff, management, volunteers, supporters and government partners and we thank them 

for their efforts throughout the year.  

 

We also express our thanks to the past Director of Finance and Information Services Paula Judd who 

moved on during the year.  Her contribution has laid the foundation for the future financial health of 

the Service.  

 

Financial Position 

KDHS recorded an operating surplus of $333,579, up substantially from last year and continues our 

long history of delivering operating surpluses.  

 

Operating revenue increased by $1,105,436 (6.5%) due predominantly to growth in our Department 

of Health grant income which was up by $618,524. The KDHS private patient initiative continued to 

deliver improved performance with income up by over 37%. The improved occupancy levels in our 

Sheridan Nursing Home also delivered solid growth in our resident income with fees up by 22%.   

  

Operating expenses increased by a more modest $796,040 (4.7%) with our employee related costs 

being the major driver up by $710,679. Higher occupancy levels in our acute and residential aged 

care services saw medical and surgical costs (29%) and patient transport (22%) up substantially.  

 

The net result was a deficit of $190,955 down 75% from last financial year thanks to a great year for 

capital grants and ongoing capital donations from the fundraising appeal for the redevelopment of the 

Sheridan (aged care facility).   

Financial Performance 

The financial position of the Service remains strong.  Our current assets ratio (current assets divided 

by current liabilities) virtually unchanged at 1.45 providing capacity to ensure we can pay our debts 

as and when they fall due.  

 

The Service invested heavily in property, plant & equipment during the year with more than $1.85M 

allocated to major medical equipment replacements and the development of the new renal dialysis 

wing.  The new capacity will enable new and more efficient patient, resident and client services to be 

delivered in the coming year.  

 

The net cash generated from operations was more than $700,000, while the net cash inflow from op-

erating activities was up 32% to just under $1.5M.  
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Outlook 

 

KDHS is budgeting for another operating surplus in the coming year, thanks to the strong founda-

tions provided by our current yearôs performance.   

 

The coming financial year will see the Service embark on its most ambitious capital development 

activities for some time with major construction works to commence on our Sheridan Redevelopment 

and new Student Accommodation and Training Facilities.  

 
 

David Edwards     Geoffrey Cootes 

Chief Financial Officer    Treasurer 
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 2011 

$000 

2010 

$000 

2009 

$000 

2008 

$000 

2007 

$000 

Total Revenue 19,239 17,869 17,476 16,020 14,713 

Total Expenses 19,430 18,638 16,636 15,876 14,395 

Operating Surplus / (deficit) 334 24 298 511 703 

Net Result for the Year (inc.  

Capital and Specific Items) 

(191) (769) 840 145 318 

      

Retained Surplus / (accumulated 

deficit) 

3,523 3,723 4,492 3,653 3,508 

      

Total Assets 25,319 25,587 25,732 21,958 21,674 

Total Liabilities 4,003 4,096 3,468 3,039 3,118 

Net Assets 21,316 21,491 22,264 18,918 18,556 

      

Total Equity 21,316 21,491 22,264 18,918 18,556 

Service Performance 

WIES activity performance 2010-11 actual 

WIES (public and private) performance to target (%) 100% 

Cash management/liquidity 2010-11 actuals 

Creditor (days) 27 

Debtors (patient fees) (days) 17 
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